1/16 





FIG. 1 



2/16 




CM 
Li_ 



3/16 



CQ 
Q 



O 

u 



5 




5/16 




6/16 




7/16 




8/16 




9/16 




11/16 




FIG. 7 



12/16 



START 



500 



ACCESS NEXT 
PROXY ASSET 
ORDER LIST 



510 



NO 




530 



560 



F I G. 8A 



UPDATE ACCOUNT 
BALANCES . 



I 



REMOVE BUY 
ORDERS FROM 
ORDER LIST 



13/16 




UPDATE ACCOUNT 
BALANCES 



REMOVE SELL 
ORDERS FROM 
ORDER LIST 



F I G. 8B 



14/16 




15/16 



1000 

\ 



1040 



LIQUID AND/OR ILLIQUID ASSETS, STOCKS, BONDS, 
MUTUAL FUNDS, INCOME STREAMS, ETC. 



1010 










DOWN PROXY 
ASSETS 
1012A 


/1044 


UP PROXY 
ASSETS 
1012B 


1012 



\7 

1022 | v , 



1014 

SET OF: 
DOWN 
PROXY 
ASSET 

SHARES 



RESOURCE POOL 



DOWN 
ACCT. 
1018 



UP 
ACCT. 
1020 



Y 
1026 



1016 

SET OF: 
UP PROXY 
ASSET 
SHARES 



1050- 



,1052 



INVESTOR 
A 



INVESTOR 
B 



SHARES OF 
I DOWN PROXY 

ASSETS 
1 1014' 



SHARES OF UP 
PROXY ASSETS 

1016 1 



FIG. 10 



16/16 



1100 




SHARES OF 
DOWN PROXY 
ASSETS 
1 1114' 



SHARES OF UP 
PROXY ASSETS 

1116' 



FIG. 11 



